
Definitions: 

Supply: 
The quantity of a good or service that firms plan to sell at given prices in a given period of time. 
Condition of supply: 
A determinant of supply, other than the good’s own price, that fixes the position of the supply curve 
Increase in supply: 
A rightward shift of the supply curve 
Decrease in supply: 
A leftward shift of the supply curve 
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